OF SOUTH CAROLINA

the approval of same to the voters of the Township of Sullivan's Is-
land. Where notes, bonds or other obligations are authorized under
this Act, it shall not be necessary to make publication of any ordi-
nance, resulution, notice or proceeding relating thereto, PROVIDED,
HOWEVER, that nothing in this Act shall be construed to prohibit
said Board from making such publication it may deem necessary in
relation thereto,
SECTION 16: Reoord.-Said Board shall install and maintain
proper books of record and account (separate entirely from its other
records and accounts) in which full and correct entries shall be made
of all dealings or transactions of or in relation to the acquired prop-
erties and their operation. Said Board not later than three months
after the close of any calendar, operating or fiscal year, shall cause
to be prepared a balance sheet and an income and surplus account,
showing respectively, in reasonable detail the financial condition of
the acquired properties at the close of such preceding calendar, ope-
rating or fiscal year and the financial operations thereof during such
year. Said balance sheets and income and surplus accounts shall at
all reasonable times during usual business hours be open to exami-
nation and inspection by any taxpayer, user of the services furnished
by the Board, or any holder of notes, bonds or other obligations is-
sued under the provisions of this Act, or anyone acting for or on be-
half of such taxpayer, user of the services furnished by the Board,
or security holder.
SEOTION 17: Sale, disposition, control and operation of ao.
quired properties-execution of conveyance.-Said Board of
Township Commissioners for Sullivan's Island is hereby authorized
and empowered to sell or dispose of all or any portion or por-
tions of the acquired properties at private sale or public outcry and
to adopt and promulgate such rules and regulations as it may deem
proper and necessary for the control and operation of said proper-
ties and for their sale and disposal. Sales of said acquired properties
shall be made at such times and on such terms and in such manner
as said Board may determine. All deeds of conveyance by and on
behalf of said Board of Township Commissioners for Sullivan's Is-
land of properties shall be signed by the Chairman and attested by
the Clerk of said Board.
SECTION 18: Organize corporations.-In the event said Board
of Township Commissioners for Sullivan's Island deems it proper and

No. 427]


